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Satoshi Nakamoto’s Words

“The root problem with conventional
currency is all the trust that's
required to make it work. The central
bank must be trusted not to debase
\/\/ H D ‘ S the currency, but the history of fiat

currencies is full of breaches of that

SATOSHI NAKAMOTO ” [
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Market Cap ~

All ~

=

1300 Cryptocunencies

Is Bitcoin a “Bubble”?

Comns ~

Name

© Bilcoin

¢ Ethereum

© Bitcoin Cash

*§ Ripple

Litecoin

2 Dash

™ NEO

/ 8735 Marketls

Trade Volume -

IMarket Cap. $234,403,883,821 [ 24h Vol. $7,289,088,753 / 8TC Dominance. 55.3%

Cryptocurrency Market Capitalizations

= YF .
AT\ AMISBITCOIN: BASED ON YOUR DIGHAL IDENTITY.

Trendin

lokens ~

Market Cap

§129 513 266 491

£34 805 843 763

820,279 448 280

$8,790 879 307

$3,716 473 754

53,448 914 019

$2,745,398.500

C@MPLIAN I TRANSPAREN TgAPPROVED.

g - Tools ~

$364 30

$1208 40

§0.227608

$68 96

$448 07

Volume (24h)

52 714,900,000

Q

§789828,000

$1.497 260,000

$118,082,000

$138 355,000

$93 108 900

Circulating Supply

16,688 112 BTC

95,817 258 ETH

16,809,888 BCH

38,622 892 459 XRP *

53,890,133 LTC

7,697 335 DASH

65.000,000 NEO *

Search Cumrencies

As of 4:00pm
Nov 19t, 2017

View All

Change (24h) Price Graph (7d)

9.90%

-5.30%

0.92%

2.36%

091%
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@e == Cryptocurrency “penetration rate”

« Money in total (M1 base): $ 80.9 tril
» Cryptocurrency in total:  $ 234 bil
= Penetration Rate= 0.29%

=>This figure represents ‘how much we trust in

cryptocurrency’ compared to the real world
money.

=>» Conclusion: ‘How much we trust?’, it will
answer whether Bitcoin is bubble or not.
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Money printing means inflation.

— Devaluation of Money

- "“Interest” is the compensation
to that devaluation.

- Bitcoin case is the reverse.

— The supply of Bitcoin is pre-
determined to decelerate.

—> That is, Bitcoin is deflationary.

—> Appreciation of Money

- There'll be zero or minimal
“Interest” in Bitcoin sense.

"EEMQITY S8 M 57
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« “..Another way of looking at it is this: as fiat money becomes less
valuable due to inflation, digital currencies become more valuable
relative to fiat ones.

We may never forget that, because true cryptocurrencies are
strictly finite, they are deflationary by definition. That forces a
completely new paradigm for humanity, requiring a totally new take
on what we refer to as economics, and how we will react to a
system where interest is absent”

- "Bitcoin May Change it All: Brief History of Interest, Inflation”

https://cointelegraph.com/news/bitcoin-may-change-it-all-
brief-history-of-interest-inflation
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Figure 3
US, Japan and Eurozone money velocity (Nominal GDP/M2)
24 4 (x) Eurozone --lS e Japan (RHS) (X)) + 0.90
st2 E|: GDP/M2
2.2 4 - 0.85
2.0 - - 0.80
0.75 0871 SHRSEE F0
1.8
0.70
1.6 0.808
0.65
o 0.60 = =
1‘2 0.55 lzé.lg 1 1 1 1 1 L 1 1
1.0 : . : . " . = . . . . : . . : : —L 0.50 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
2P Ra2ieErERE R ey
n;o
%2 S S R RIS R8RSR LR LR 8 8 e
Source: CLSA, CEIC Data
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Japanese Stores

Samburaj Das on 29/05/2017
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lllustrative financial services landscape with Emergent Fintech overfaid

2l
= O

E-wallets/
Sectors Products Activities | Credit reference prepaid cards Customers
[ Payments p2p | | Frontoffice }) Middie office ) ) Back office ) CN Non-core
!Cun'ent i avings ™ Customer » Risk > Security » Employed arige
S e acguisition management ), colactions » Affluent -
Consumer » Payments » Loan » High net » Youth
< » Servicin par tfalio worth
Carcs mdl credit » Underwrltinq = management
Banking .
Ligquidity ; » Advisory » Risk > Security » Large » Small/
management Fayment » Underwriting management  p Work out corporates new SMEs
Wholesale » Treasury > Loan » Low credit > Speciality
Underwriting Advisary » Payments partfalio risk FS
Aggregators and management
gquotation platforms ¥ » Servicing » Claims » Empioyed » Highrisk
Personal acquisitions ) p. Agset handling » Affluent » Youth
T S 3 nderwriting management P Risk
Motor Home Health reporting
Insurance -
Corporate risk » Broking » Servicing » Claims » Large » Trade
handling corperates credit
Wholesal Specia » Underwriting » Assef
e ity management P Risk » SMEs
Catastrophe reporting
: : » Customer » Risk > Reporting » Mass » Midsize
Active Passive acquisitions Settlement affluent pension
% funds
Absolute e, » Research and » Insurance
Assef management returns Batanced analytics companies » Low
; » Investment » Pension income
Specialist Private wealth pracess funds retail
» Res » Risk » Reporting » Large » Pension
Research ané management \ p. custody asset funds
Capital markets - » Tragd Compliance managers . speciality
St Security execn 5 » Hedge FS
Cleari » Clearing and
0 servicing settlement funds

a
i

Mz

/

[ Trading platfarms I

\

\

Capital markets
software

Middle and back
office software
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BLOCKTECH in FINANCIAL SERVICES by William Mougayar
APPLICATIONS & SOLUTIONS
P Brokerage ===, ,-== Exchanges meny === Soft Wallets - ,~=== Hard Wallets ===~,  _--= Investments ==y

¢ : " .
{(wnme  Dgigeues [ g el (g e Y/, L L vaswie \
3 ] fona= B ]
i Unocoin ¥<BTCC B B E | Ranvonry Colobiss | | emzom ! \ : ISUring] :
: BITFINEX g ) i {pooniex  BTCo | | { i 7 - P | §_Uahtee- IR
' ) CracLe [ : ~ 1 ' L T VVaiEt H - NelFunc H
i et W g B L B o S ST L el R 5itbond |
E . o .9‘ . M T gerso = (& - Coinkite; ..~ Microtransactions -=~, | IEEESEEEEEEN lighthouse |
b sidilio By b ”M @comﬁeme @ e o @Mum&t HD i C BitWall B C’WTD' ! dangpu.com |
:— 0 volabt : ! & cer m: |‘ Mycefiurm @ coinprism } : bay : : :
H SHIFT H > ‘ frow BTC
\ R - I e P48 S PfoTiD ke
) ST AR LY i rsecure i Tradi - .-= Capital Markets =~ P -7
\ i adnng Platforms =~ ,« s : e
SRRED BN § @) Chain iont ) .=~ Money Services =~
o M;ﬂ}i’,“éom\. e N A o TR | et - A Caverons - R
j oy o coinity | 70" COmpliance ===s,  {(ETENITRYN | | D vigtalassetioigings | | ABRA 3 s |
Yy - .8 )
E PE¥ ‘Com e : I’ third l” solutions : : tradewave s : clearmaucs ltBl{ : 1 DBitwala :
| X coirisnap combase: freairnic scungs?; us’ | @OINUT : ! == ! :ﬂ Svimplex |
\\@ CoinSimple @Inum ’ E_ B SCKS \_ JE hn Alt Optlons : l\ ' " E go r:‘xld REBIT & :
W SEER u o H
‘,_-- F;:ﬁ;malcgfta -c-.;,‘ :@:'Hnul:mp ey Ming ‘U E BITNOMIAL : T AN T E mz &) CoinPip |
e Maricen! \a-p y ruse TERA P -~
| Dyseacan P S comALTIcs™ : /sumexi /@ LocalBitcoins, T 94;:’::;::;9 E
' Block Jockay TRADG?: t s : CRYEX | ! Robocoin bitxatrm t 16 CoINAPULY !
; Ermm ; Ilaroker 0/ sl | i /
H CoinGecko 1 TABTRADERS 1§ @b'lﬁc a € H \-’L{II era 3° bndge o
________ v . .- Pavments =e=s, | Poxarkets -l F i 11 taceess M kyhook | Ttmmmmmm=scoiio
,~~=Trade Finance *==~» ' »A = < ‘n “ NOBLE 5 H :(_A;‘ btcpoint § jememw BANKS imewne
{ E—— | | Gocom 35’3:‘%2%2i el g P S 55| {BBVA & UBS u;v;
MICHRONICLED] ' LAMASSU ! o
: CHRONL \VAVC E O BLADE o GAZEBO.IO i ‘-- Payro“ & lnsurance --‘ :r) 6 —— : : :’ :lo(llkhﬂ!‘ur ) :
i ! '(4 cuber | & paybits bitwace | 1 & us > | | BNY MELLON ggARCIAYS |
! \ x '3 N 'R l' ! fldOr l'l'lDl'Il
R _thiHQChal_n____ P Hfff‘_f__'-j?ff}_‘jfeﬁ Py Emeams 0 /%, Modenero Concierge ‘(. citibank 7
MIDDLEWARE & SERVICES
‘,--. SENICES wany gorv Software De\éﬁhpﬂléem s===n == General APls ==, \ £ Special APIs ===, P g Platforms waws o Smart Contracts =
cryprononex B9 | HydraChain i mlackatacko NN | | R Oron Assots || ()o@ Counterparty fyni i ]
| consensvs gt .:m éhis'm““ [Sasno ombm rly }mbmblndlo | o @ :l.Cmn&b T
Garn R HYPERLCDGER tRSheres
O o} @ oo IR 1O lememmm o e S Sl L —
INFRASTRUCTURE & BASE PROTOCOLS
o Public ===y = Special =, R e Payment ---------------------------- Miners seeececcc e a
u",W"Wm | e | :m-m=
i i stellar s
R ’ e R R S R S S S S S T i
Virtual Capital Ventures © 2015 1.7
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B THE MARCH OF FINANCIAL SERVICES FIRMS INTO BITCOIN

L0
& BLOCKCHAIN STARTUPS
2014 -2017 YTD (2/13/20‘17) WELL
. ’ FARG( i
@“ v | .Cltl
Gibralta) gl BNP PARIBAS
bMIAXTZw
o . _SIcAP
bu QAsx Deloltte
% . h;*s»*yﬁf\ —
USAAQ g;gUpCH £ BORSE pl | |
. %l ENTURES'ABN AMRO
“'I“ murg VeS| m. JP\/IOI‘ o *s“a Standard
NYSE | fisery. | diw B Nomness
ggal;lm “—f \EMB CreditEase 1SEEED
WEDWSH enlunl Grow*f!i ntures e PNC " .
4_ N?ﬁ]d# DTCC ;.&m g
F/PRIME C.?CME&roup 'twﬁ;gﬁs NM WESTERN
A ccenture | e
&banﬂnd| ; ures ll" Money Partners ilEJ-E
SBI GR? f ?L Strateg) Ventures
, IR
| I | | |
Jun-14 Jan-15 Jun-15 Jan-16 Jun-16 Jan-17

B2 CBINSIGHTS
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Inter Ind & X
DOZENS OF PLAYERS nter Industry Clearing Networks |
LA B LR | International Transfers |

R4
HUNDREDS GF PROCESSES [ IT & Business Re- engineering )
ll\ ta support all of these changes

' \
/ “Securities & Instruments  *Assets Ownerships
THOQUSANDS OF USE CASES | Svndicated Loans *Bond Sales )

\_\ "Clearing & Settlements *Digital Receipts
- _

/. A

MILLIGNS OF BUSINESSES [ «Trusts sEscrows ‘-'

'-.,\ “Insurance Payments J

‘ S
/. r - .\
BILLIONS OF USERS | [ RIS |" Morigages: s )
Eaci 1 3 : . n «Digital Identities =Exchangss |
ng " vSimple Transfers & Payments //
e =
%%
,\ '\\
( Increasing Evolution, Complexity & Timeframe Y
"'—— S— S— - - —— — — — —- /’/
\ -"/
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https://steemkr.com/kr/@theblockchainkr/28d9a5-chain-id
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